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1 FORANACTENTITLED, AnAct to create atax relief fund and to dedicate certain sales and
2 usetax revenuereceived by the statethrough the Streamlined Salesand Use Tax Agreement.
3 BEITENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKQOTA:
4 Section 1. There is hereby created in the state treasury the tax relief fund. The revenue
5 collected pursuant to section 2 of this Act shall be deposited in the tax relief fund for the
6  purposeof reducing therate of taxation or exempting taxesimposed by the state. Thereduction
7 orexemptionin taxation shall be based on theamount of revenue deposited inthetax relief fund
8  during the previous fiscal year and the expectation that a similar amount of revenue shall be
9  received annually thereon. The commissioner of finance and management may transfer moneys
10 available from the tax relief fund to the general fund as necessary to replace the revenue
11  previously received from thetaxesthat were either exempted or reduced or both. Thefund shall

12 beinvested as provided by law, and the interest earned shall be credited to the fund.
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Section 2. Theadditional net revenuereceived by the state, which would otherwisenot have
been received by the state, except for the implementation of the provisions of the Streamlined
Sales and Use Tax Agreement on sales taxes imposed by chapter 10-45 and use taxes imposed
by chapter 10-46, shall be deposited in the tax relief created pursuant to section 1 of this Act.
However, an amount equal to the additional net revenuereceived by the stateinfiscal year 2006,
whichwould otherwise not have been received by the state except for theimplementation of the
provisions of the Streamlined Salesand Use Tax Agreement on sal es taxesimposed by chapter

10-45 and use taxesimposed by chapter 10-46, shall be annually deposited in the general fund.



